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TOGETHER with wll and singular the rights, members, hereditanients. and appurtenances to the same belonuing or in any way
incident of appertaining, incluling all built-in stoves and refrigerators, heatisng i connditicmme, pluabine and electiical tivtares wall
to wall carpeting, fenoes and gates. and any other equipment or fixtures sow or hereatter attached cormectaed or fitted moany manner,

it being the intention of the parties hereto that all such fistures and equipment, other than bouschold foratue, be consedered o part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mottzagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortzagor is scized of the above described premises i fee siimple absolate; that
the above described premises are free and clear of all liens or other encinnbirances: that the Mortgagor is Lawfully eropowered to con-
vey or encumber the same: and that the Morteagor will forever defein! the said premises anto the Morteades, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully clainuing or to claim the same or any part thereot.

THE MORTGACOR COVENANIS AND AGREES AS FOLLOWS:

. That the Mortzagor will promptly pay the principal and interest on the indebteduess evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payvment of taves, or public assessments, hazard insurance peeminns, repairs or other such purpuses pursuant to the
pruvisions of this mortgage, and also for .uy loans or advances that may hereatter be muade by the Mortgasee to the Mortgagor ander
the authority of Sec. 43-55, 1962 Code of laws of South Carolina. as amended, or similar statutes, and a1l sums so advanced shall bear
interest at the samne rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will kecp the improvements on the mortgaged premises, whether now existing or hereatter to he crected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balince Jdue hereunder at any time wad i a company or
cotpanies acceptable to the Mortgagee, and Mortgagor does herehy sssign the policy or policies of insurance to the Mottgager and
agrees that all such polivies shall be held by the Mortgavee should it so require and shall include loss pavable dlases in foor of the
Mortgagee, and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by reuistered mouls and shonld the
Mortgagor at any time fail to heep said premises insured or fail to pay the premiums for such insurance, then the Mortgages may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvenents upon the mortgaged premises in good repair, and should Morteavor fail to do
w0, the Mortgagee may. at its option, euter upon said premises andd make whatever repairs are necessary and charnze the expenses tor such
repairs to the mortgage debt and collect the same under this mortgave, with interest as hereinubove providel.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
undel_' the indebtedness secured hereby in a surn sufficient to pay the mortgage debt. with the Morteagee as benddiciary, and if the
premiums are not otherwise paid, the Mortgages may pay said premiums and any amount 30 paid shall become a part of the mortgage

debt.

6. That Mortzavor agrees to pay all taves and other public aswessments levie] against the mortgaged premises on or_before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortragee immediately upon payment, amd should the Mort-
varor fail to pay such taves and assessnents when the same shall fall due, the Mortgagee may, at its option. pay the same andd charge
the amonnts so paid to the mortgage debt and collect the same under this worteage. with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Morteagor agrees that the principal amount of the indebtedness hereby
secrrrea] shall be disbursed to the Mortgagor in periodic payments, as constraction progresses, inaccordance with the terms and condi-

lnofna of a4 Construction Loan Agreement which is separately executed but is nrde a part of this mortiage and incorporated herein by
reference.

5. That the Morteavor will not further encumber the premises above describerd, without the prior consent of the Moitgagee, and
?hUU!d the Murtgagor s¢ encumber such premises, the Mortgagee may. at its option. declire the indebtedness hereby secured to be
immediately due andd pavable and may institute any proceedings nevessary to vollect said indebtedness.

9. That should the Mortgagor alicnate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, ard
the within mortzage indebtedness is not paid in full. the Morteagor or his Purchaser shall be required to file with the Association an
application for an assmnption of the mortiace indebtedness, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of S.le, Bond for Title. or Deed of Comvevance, and have the interest
rate on the loan balance existiniz at the tine of transfer modificd by imereasing the interest rate on the said Ioan balince to the maxi-
mwn rate per annnm permitted o Be charged at that time by applicable South Carolina Law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortaazor of his purchaser of the new interest rate and monthly pay-
ments and will tnail him 4 new passbook. Shonld the Mortgavor. or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgasee. at its option. may declare the indebtedness hereby sevured 1o be immeditely due ared pavable and may
institute any proceedings necessary to coflect said indebtedness.

10. That should the Mortgagor fail to make paviments of principal and interest as due on the promissory note and the samne shall be
unpaid for a period of thirty (303 days or if there should be any Eulure to comply with and abade by any by-laws or the charter of
the Mortzagee, or any stipulations set out in this morteage. the Marteavee, at its option may write to the Mortzagor at his last koown
address giving him thirty . 30) days in which to rectifs the said defanlt and should the Mortacor fail to rectify said default within the
said thirty davs. the Morteacee, may. at its option, increase the interest rate on the loan hilance for the rennining term of the loan or
for a lesser tern to the muanimnm rate per annma penmitted to be chareed at that tine In applicalidle South Carelina law, or a lesser
increase rate as may be determined by the Association. The monthly pasients will be adinsted accordingly.

1i. That shonld the Mortuavor fail to nike pavinents of principal and interest as due on the promissors note nd should any monthly
installment becamne past due for a period in excess of 153 davs, the Mortravee may collect a “Llite charze™ not te evceed an amount

equal to five (37¢) per centinm of any such past doe installment in order to coner the extra expeise incident to the handline of such
delinguent payments.

12. That the Mortravor hereby assions to the Mortgacee, its sucoossors aned assizns ol the rents issaes. amd profits aceming from
the morteaved premises. retaining the richt to collect the sane so Tone as the debt berehy secured i not in arrears of pavment. but
should any part of the principal indebtedness, or interest, taves, or fire insrance premiums, he past diae and unpaid. the Morteagee
may without notice or further procecdings Lake over the mottvaged promises, of thes shall be ocoonpied voa tenant or tenants. an<]
collect said rents and profits and apply the same o the indebtedness hereln secnnsd, without lalslity to account for anything more
than the rents and profits actually collectesd, Yess the cast of collection and any tenant s authorized npon regnest by Mortzagee. to
make all rental payments direct to the Mortoacee without lability to the Moteacor  antl] notificd to the contrary by the Morteagee:
and should said premises at the time of such defanlt he ovcupied by the Morteacor, the Mottaazee may apply to the Tndee of the
County Court or to any Judee of the Court of Conmon Fleas who stall e readent or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said prenvces and collect cach reats and profite, apphinge said rents after pave

in]&'l the I\'Osl of collection, to the morteage debt without lability tr acconnt for anmthing more than the rents and profits actually
collected.

13. That the Mortzazee. at its option. may require the Marteagor ta pav to the Mortzasee, on the fird day of each month until the
note secnred hereby is flly paid, the following stmns in addition to the poanents of principad and interest provided in said note: a snn
erqual to the preminms that will neat become due and pavable on policies of morteace gnaranty rourance i applicable 1 fire and other
hazard inwirance covering the mortzaced property. plus taves, aned asesaments et due or the miottged premises all as estimated by
the Mortiragee) less all sums already paid therefor. divided by the number of months to elgpse before one month prior to the Jdate when
such preminimns taves and assessments will e due and p.l}'.il:h'. aich stms to Tee held by Mogtree to ooy sl preminzns, taves and
special awessments, Should these pavments exceatd the anonnt of pavments actially nade T the Morteaeee for tives, assesanents, or
insurance preminms, the excess may he credited by the Morteacee on salsequent pasanents to Le snade By the Morteavor: 1f, however,
said sums shall be insnfficient to make said payments when the sane shodl Tecome due e pavablel the Morteacor shadl pav to the
Morteager any amounts tecessary to noke up the deficiency, The Mortecor farther aurees that at the end of ten vears from the date
hereof, Mortiawee mav, ot its option apply for renewal of mortoace wnranty o sl oo oo Gf applicabley coveniny the balhinoe
then rorining doe on the morteage debt and the Morteacor may ot sty option, pas the sele promnon roguived for the rendning
VOears of the term or the Mortvacee LAY Py s hL Prenitun and add the e tothe prorte e bt anwhn b oot the Morteavor b 1l

repav o Mosteavee wiuch preminen pavment. with interedt at the ate specfied i wnd prcnssecay rotesin cpnad monthile indtallments
over the renvining pastent peraxd,
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